- VRL LOGISTICS LTD

To,

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400001

Dear Sir / Madam,

Corporate Office :

Giriraj Annexe Circuit House Road
HUBBALLI - 580 029 Karnataka State
Phone : 0836 2237511

Fax : 0836 2256612

e-mail : headoffice@vrllogistics.com

National Stock Exchange of India Limited
Exchange Plaza, Plot No.C/1, G-Block,
Bandra — Kurla Complex, Bandra (E),
Mumbai - 400 051

Sub: Outcome of Board Meeting held on 27.10.2016 and approval of Reviewed Un-Audited
Financial Statements for the Quarter and half year ended 30" September 2016

Ref: Scrip Codes (BSE: 539118, NSE: VRLLOG)

With respect to above captioned subject and in accordance with Regulation 33 of the SEBI (Listing
Obligations Disclosure Requirements) Regulations 2015, Board of Directors of the Company at their
meeting held today, inter alia approved the reviewed un-audited financials of the Company for the
quarter and half year ended 30" September 2016 along with the status of utilization of public issue
proceeds as required under the extant provisions of the Listing Regulations.

We enclose herewith the copy of the reviewed un-audited financials (press release) which also includes a
statement of utilization of public issue proceeds for your reference and records. We also enclose herewith
the copy of the Limited Review Report furnished by the auditors of the Company.

We request you to kindly take note of the same.

Thanking you,

Yours faithfull

For VRL LOGISTICS LIMITED

e

—_—
ANIRUDDHA PHADNAVIS

COMPANY SECRETARY AND COMPLIANCE OFFICER

Date: 27.10,2016
Place: Hubballi

Regd. & Admn. Office : Bengaluru Road Varur HUBBALLI - 581 207 Karnataka State
Phone :0836 2237613 Fax:0836 2237614 e-mail : varurho@uvrllogistics.com
Customer Care : HUBBALLI ©® 0836 - 2307800 e-mail : customercare@vrllogistics.com
Website : www.vrllogistics.com CIN: L60210KA1983PLC005247



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
16th Floor, Tower Il

Indiabulls Finance Centre

S B Marg, Elphinstone (W)
Mumbai 400013

India

T +91 22 6626 2600
F +91 22 6626 2601

Review Report on Quarterly and Year to Date Financial Results of the Company pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To the Board of Directors of VRL Logistics Limited

1. We have reviewed the accompanying statement of unaudited financial results (“the Statement™) of
VRL Logistics Limited (“the Company”) for the quarter ended 30 September 2016 and the year
to date results for the period 1 Aprnl 2016 to 30 September 2016, attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to the fact that
the figures for the corresponding quarter ended 30 September 2015, the corresponding year to
date from 1 April 2015 to 30 September 2015 and for the previous year ended 31 March 2016,
including the reconciliation of equity as at 31 March 2016 and net profit for the respective periods
as stated above, under Tndian Accounting Standards (Ind AS) with corresponding equity and net
profit reported under previous Indian GAAP, as included in the Statement have not been subject
to limited review or audit. This Statement is the responsibility of the Company’s Management and
has been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

[SS]

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Tnstitute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquirics of company personncl and analytical
procedures, applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered
Cffices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delki, Noida and Pune office at L-41 Gonnaught Circus, New Delhi, 110001, India




Walker Chandiok & Co LLP

Chartered Accountants

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards, as notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified
in Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5
July 2016, including the manner in which it is to be disclosed, or that it contains any materil
misstatement.

i
Wb Changdade Bt LA
For %alker Chandiok & Co LLP
(formerly Walker, Chandiok &> Co)
Chartered Accountants

Firm Registration No: 001076N /N500013

per Bharat Shetty
Partner
Membership No. 106815

Place: Hubbalk
Date: 27 October 2016
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STATEMENT OF ASSETS AND LIABILITIES

¥ in Lakhs

Sr. |Particulars As at As at
No. 30.09.2016 31.03.2016
A |Assets
1 |Non- current assets
a |Property, plant and equipment 71,522.48 71,589.47
b |Capital work-in-progress 277.45 1,623.38
¢ |Other intangible assets 141.44 166.61
d |Financial assets
Investments 5.75 9.75
Other financial assets 4.079.76 3,528.82
e |Income tax assets (net) 139.27 305.52
f |Other non- current assets 1,023.97 1,353.96
77,190.12 78,573.51
2 |Current assets
a |Inventories 1,793.92 1,833.33
b |Financial assets
Trade receivables 9,092.52 7,302.44
Cash and cash equivalents 1,864.20 1,838.21
Bank balances other than above 197.84 120.34
Other financial assets 223.28 456.33
¢ |Other current assets 4,018.43 4,046.06
17,190.19 15,596.71
Total assets 94,380.31 94,170.22
B |Equity and liabilities
1 |Equity
a |Equity share capital 9,124.35 9,124.35
b |Other equity 46,260.79 42,268.32
55,385.14 51,392.67
Liabilities
2 |Non- current liabilities
a |Financial liabilities
Borrowings 8,813.19 11,568.88
Other financial liabilities 807.64 804.92
b |Provisions 509.30 359.30
¢ |Deferred tax liabilities (net) 8,684.14 8,841.85
d |Other non-current liabilities 544.84 508.86
19,359.11 22,083.81
3 |Current liabilities
a |Financial liahilities
Borrowings 5,774.72 4,971.47
Trade payables 675.95 529.39
Other financial liabilities 11,517.82 13,486.42
b |Provisions 328.54 815.16
¢ |Current tax liabilities (net) 73.81 45.69
d |Other current liabilities 1,265.22 845.61
19,636.06 20,693.74
Total equity and liabilities 94,380.31 94,170.22
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