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Review Report

To the Boatd of Directots of VRL Logistics Limited

1

We have reviewed the accompanying statement of Unaudited financial results (“the Statement™)
of VRL Logistics Limited (“the Company”) for the quarter ended 30 September 2015 and the
year to date results for the period 1 April 2015 to 30 September 2015, except for the disclosures
regarding Public Shareholding’ and ‘Promoter and Promoter Group Sharcholding’ which have
been traced from disclosures made by the management and have not been audited or reviewed
by us. This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarly to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards, as notified under the Companies (Accounting Standards) Rules, 2006 read with Rule 7
of the Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013
and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement, including the manner in

which it is to be dsdosedﬁt hat it contains any material misstatement.

For Walker Chandiok & Co LLP For H. K. Veerbhaddrappa & Co
(formerly Walker, Chandiok & Co) Charteged Accountants
Chartered Accountants Firm Registration No.: 0045785

Firm Registration No: 001076N/N500013
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per Khushroo B. Panthdky pet Arrvvind Kubsad
Partner Partner

Membership No.: 42423 Membership No.: 85618
Hubballi Hubball
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2015

VRL LOGISTICS LIMITED

Registered Office: 18th KM, NH 4, Bengaluru Road,Varur, Hubballi — 581 207, Karnataka
CIN : L60210KA1983PLCO05247, Website : www.vrllogistics.com

PART I Zin Lakhs
Sr. No. |Particulars Quarter ended Half year ended Year ended
30.09.2015 30.06.2015 30.09.2014 30.09.2015 30.09.2014 31.03.2015
(Unaudited) (Unaudited) (Audited) (Unaudited) (Audited) (Audited)
(Refer note 7)
1 Income from operations
- Ner income from operations 42,328.77 4H,416.12 42,8390 B6, 7489 8363542 163,622.84
- Other operating income 387.13 373.99 415.76 761.12 755.83 1497.23
Total i from op i (net) 42,715.90 44,790.11 43,255.67 87,506.01 £4,391.25 167,120.07
2 Expenses
- Opemnng expenses 28,868.14 30,614.99 31,298.66 59,483.13 GLLOBE41 117,937.66
- Employee benefirs expense 6,213.01 3,363.97 4,897.02 11,576.98 9,383.22 19,799.04
Deepreciation and amortisation expense 223739 2,229.68 2,288.44 4,467.07 4,594.00 8,766.03
- Other expenses 690.30 489,19 529.53 1,179.49 1,008.70 2,095,098
- Prioe period items - - - 8.83
Total expenses 38,008.84 38,697.83 39,013.67 76,706.67 75,066.42 148,607.54
3 Profit from operations before other income, finance costs and
exceptional item (1-2) 4,707.06 6,002.28 4,242.00 10,799.34 9,324.83 18,512.53
4 Other income 234.73 194.90 185.01 420.63 345.99 T66.03
5 Profit from ordinary activities before finance costs and exceptional
item (3+4) 4,941.79 6,287.18 4,427.01 11,228.97 9,670.82 19,278.56
[ - Finance costs T44.48 1,0133.48 1,507.43 1,777.96 3,047.18 5,859.98
7 Profir from ordinary activities after finance costs but before
I litem (5-6) 4,197.31 5,253.70 2,919.58 9,451,01 6,623.64 13,418.58
8 Fxeeprional stem (refer note 4) - - - - - 371.63
9 Profit from ordinary activities before tax (7+8) 4,197.31 5,253.70 2,919.58 9,45L.01 6,623.64 13,790.21
10 | Tax expense 1,208.45 1,715.67 75441 3,014.12 1,947.93 4,667.87
11 Net profit for the period (9-10) = 2,898.86 3,538.03 2,165.17 6,4.36.89 4,675.71 9,122.34
12 [Paid-up equiry share capatal (Face value of o10/- each) 9,124.35 9,124.35 8,353.62 2,124.35 8,553.62 8.533.62
13 fReserves excluding Revaluation Reserves as per balance sheer of
Previous accounting year ” 27065.27
14 |Farmmgs per share (not annuahsed) { .(T)
Basic 317 3.94 253 1 347 10.66
Diluted 57 3.94 253 711 547 1066
PART 11
A |PARTICULARS OF SHAREHOLDING (refer note 5)
1 Public shareholding
- Number of shares 27,763,495 27,763,495 - 27,763,495 - -
- Percentage of sharcholding 30.43% 30.43% - 3043% -
2 P 5 and P Group Shareholding
a) Pledged/Encumbered
-Mumber of shares - - =
-Percentage of shares (as a % of the total shareholding of promoter and
promoter group) = = = - %
Percentage of shares (as a % of the tol share capiral of the Company)
b) Mon-encumbered
-Number of shares 63,480,000 63,480,000 85,536,162 63, 480,000 83,536,162 85,536,162
Percentapge of shares (as a % of the total shareholding of promoter and
promoter group) 1000050 100.00%% 100,00 TOUO0 0K TOHLOE S
Percentage of shares (as a % of the total share capital of the Company)
(9.57% 69.57% OO 60.57% 100.00% 100.00%
Particulars Quarter ended 30.09.2015
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter -
Recerved during the quarter 595
Dhsposed off durmg the quarter 595

Remaming unresolved at the end of the quarter




SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND HALF YEAR ENDED 30 SEFTEMBER 2015

T in Lakhs
Particulars Quarter ended Half vear ended Year ended
30.09.2015 30.06.2015 30.09.2014 30.09.2015 30.09.2014 31,03.2015
(U lited) (U lited) (Audited) U lited) (Audited) (Audited)
(Refer note 7)
L Segment revenue
a) Goods teansport 34 275.58 3396914 34,295.95 68,244.72 G4 44812 12907524
b Bus operations 6,868.73 946873 726184 1633746 16,913.56 33,157.39
) Sale of power 947.54 T10.09 107787 1.657.63 1,720.27 233182
d) Asr charteruyr service 236.92 268.16 204.25 305.08 353.47 1,168.39
€} Un-allocable revenue 38713 73.99 415.76 761.12 755.83 1,497.23
Total 4271590 4470011 43,255.67 87,506,001 84,391.25 167,120.07
Less: Inter segment revenue - - -
Net Sales/Income from operations 42,715.90 44,7911 43,255.67 87,506.01 54,391.25 167,120.07
2. Segment results
(Profit before mx and france costs)
a) Goods transport 4,430.25 422215 434064 8,652.40 £.203.38 16,698.37
b Bus operatons 477.36 215932 (266.89) 2,636.68 1,197.14 362085
€} Sale of power 557.87 2R5.52 T18.29 843.39 1,006.57 182,26
d) Air charternnyg service (120.4%) (40.86) {112.88) (170.29) (68.72) (233.91)
Total 533605 6,620.13 4,679.16 11,962.18 1033237 20,567.57
Less: [Tnallocable (expenditure)/
a) Finance costs (144,48 (1,033.48) (1,507.43) (1,777.96) (347.18) (5,859.98)
b} Other expenditure (net of other mecome) (394.26) (338.95) (252.15) (733.21) (661.55) (1,289.01)
) Exceptional em (refer note 4) - - - 37163
Profit before tax 4,197.31 5,253.70 2,919.58 9,45L.01 6,623.64 13,790.21
3. Capital employed
(Segment assets - Segment liabilities)
a) Gouds transport 42 769.87 H,53560.89 40,570.38 42,709.67 40,570,358 4487624
b} Bus operations 11,278.91 12,106,853 13.314.05 11.278.91 13,314.05 1234231
€} Sale of power 1259096 12,768.50 13,656.80 12,5996 13,656.80 12,529.53
d} Adr chartering sernce 3,781.62 349240 364547 3,781.62 364547 3,548.96
) Un-alloeable (17,377.55) {23.783.44) (38.,680.59) {17.377.55) (38,680.59) (37,678.15)
Tatal 53,043.81 50,141.18 32,506.11 53,043.81 32,506.11 35,618.89

The Company aperates only m ludia and hence reporting based on geogeaphical segments is not applicable.




STATEMENT OF ASSETS AND LIABILITIES

¥ in Lakhs
Particulars As at As at
30.09.2015 31L03.2015
(Unaudited) (Audited)
Equity and liabilities
Sharcholders' funds
Share capital Y,124.35 8,553.02
Reserves and surplus 4391946 27.065.27
53,043.81 35,618.89
MNon-current liabilities
Long-term borrowings 1220053 19,179.75
Deferred tax habahbe: t} #,754.67 BA75.15
Other long term abalitics £29.05 851.27
Long-term provisions 489.38 589.91
22.473.63 29,496.08
Current liabilitics
Short-term borrowings - G067.33
Trade payables 52104 44722
Ovther current liabilities 16,337.606 1892825
Short-term provisions 932,48 A52.88
17,811.78 30,195.68
Total 03,329.22 95,310.65
Assets
Naon-current assets
Fived assets
Tangble assers 68,308.7Y 70.514.56
Intangble assews 193.29 171.03
Captal work-in-progress 33631 90742
Non-current nvestments 5.75 10.75
Long-term loans and advances 7.600.81 RI19878
Orher non-current assers 48.98 252,71
76,494.93 80,055.25
Current assets
Inventories 1,697.33 1,499.70
Trade recenvables 9.046.24 918,15
Cash and bank balances 277093 1,660,800
Short-term loans and advances 254012 258713
Other current assets 179.67 449.62
16,834.29 15,255.40
Total 93,329.22 95,310.65

Notes:

1} The abave financial results were reviewed by the Audst Con nuttee and were thereafter approved by the Board of Directors of the Company at their respective meetings held on 02 November 2015,

23 The utibisanon of 1PO proceeds is summarised below:-
% m Lakhs
Sr.no, |Particulars Objects of the Utilised Unutilised
issue as per the upto as at
Prospectus 30 September 2015 | 30 September 2015

1 Purchase of goods transportation vehicles 6,741.51 577.54 6,163.97

2 Repayment/ pre-payment, m full or part, of certam borrowngs avaded 200,00 280000 -
by the Company

3 General corporate purposes 1,288.20 1,288.20 -

1 Tssue related expenses (only those apportioned (o the Company)* 87032 T12.00 158.32
Total 11,700.03 537774 6,322.29

*Any surplus after meetng further issue related expenses, if any, will be used wowards general corporare purposes.

The unutilised amounts of the issue as ar 30 Seprember 2013, have been temporanly deployed m cash credit account with a scheduled commercial bank. There ave adequate cash credit drawing limits available
with this bauk for the Company, whicl will be uthsed towards the objects as stated in the Prospectus,




) In accordance with the requirements of Clase 41 of the Listing Agreement with the Stock Exchanges, the Statutory Auditors have performed a limated review of the Fnancial results of VRL Logistics
Lamited for the quarter and half year ended 30 Scprember 2015, There are no qualifications in the limited review report issued For the said period.

4 Exceptional item in the year ended 31 March 2015 represents profit on sale of land at Bangalore of ¥ 371,63 Lakhs.

PR

5) The equity shares of the Company were hsted on 30 Apal 2015 hence there was no public Iding for all the Is ended till 31 Macch 2015
&) Previous perod's fyures have been re-grouped (rearranged, wherever necessary 1o muake their chssification comparable with the eurrent period.

7y T'he fgures for the quaster ended 30 September 2014 are balaneiyg fures between the audited Ggures for the sie moaths ended 30 September 2014 and audited fgures for the three months ended 30 June
2014,

For and on behalf of the Board of VRL LOGISTICS LIMITED

g

Place: Hubballi Vijay Sankeshwar
Date: 02 November 2015 Chairman and Managing Director




